4 LAws OF MARYLAND [CH. 1
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3  Tho banking institwiion knows that the seller arranged for
tho extonsion of eredit by the banking institutions
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buyer to purchase the goods or services pursuant to & benking nsti-
tution eredit card or similar errengement and the residence of the
buyrer is 41 this States
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€2) The proceeds of the loan were made payable in whole 6+ in
pert to the seller;
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> That the scller guarantecd the lean 6% otheriviss asswmed
the visk of loss by the banking instituiion wpon the loans;

5>  LThat the banking institution directly supplicd the seller with
& fora wsed by the borrewer to evidence o seeure the loan: o

€6 Thet the loan weas conditioned on the borrowerls pwrehess
of the goods or servieces from the particular seller; but the licenseds
payaent 6f proceeds of the loan to the soller doss not in itself estab-
Ysh that the loan wes 60 conditioned:
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not exoecd the emount ewing to the banking institution with respect
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the account and then to the payment of loans in the order in which
the entries to the account shoewing the loans were wmads:

SEC. 2 1. Be it enacted by the General Assembly of Maryland, That
new Section 196A be and it is hereby added to Article 11 of the
Code, title “Banks and Trust Companies,” subtitle “Industrial
Finance Companies,” to follow immediately after Section 196 thereof,
and to read as follows:



